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&35&5-&1 assist owners in maintaining rentals at levels 

affordable to low- and moderate-income families and 

individuals by providing owners with rental assistance 

payments which, together with rental payments received 

from low- and moderate-income tenants, will provide 

owners with limited but acceptable rates of return on 

their investments in rental housing accommodations. 

Assisting owners by entering into contracts with them 

to provide for rental assistance payments is a valid 

public purpose and in the public interest[- 
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SECTION 2. Section 201H-123, Hawaii Revised Statutes, is 

amended by amending subsection (c) to read as follows: 

"(c) The corporation may use, as needed, the aggregate 

principal sum and the accumulated earnings in the rental 

assistance revolving fund to make payments under rental 

assistance contracts or to subsidize tenants' rents in eligible 

projects developed under this part [ ; p r o v i d e d  tha t  thc 

csrporz t lon  shall use 'dp to $ 2 5 ,  oc\o, c o o  pl-ds ar=;. bond proceeds 
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SECTION 3. Statutory material to be repealed is bracketed 

and stricken. 

SECTION 4. This Act shall take effect upon its approval. 
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1362 S.B. NO. s . D . ~  

Report Title: 
Rental Assistance Revolving Fund; Department of Business, 
Economic Development, and Tourism; Hawaii Housing Finance and 
Development Corporation 

Description: 
Removes provisions in sections 2OlH-121 and 201H-123, Hawaii 
Revised Statutes, authorizing use of the rental assistance 
revolving fund for interim construction financing to develop 
affordable rental housing. (SD1) 

The summary description of legislation appearing on this page is for informational purposes only and is 
not legislation or evidence of legislative intent. 
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